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Bill Type and Number: Ordinance 2013-466
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 23, 2013
Committee(s) of Reference: F
Date of Analysis: July 25, 2013
Type of Action: Annual Banking Fund authorization
Bill Summary: The bill authorizes Banking Fund borrowing in an amount necessary to provide $11,763,695 in net project funds to apply to capital projects for FY13-14.  That amount is accomplished by authorizing $23,518,928 in new projects, offset by $11,755,233 in removal or de-authorization of previously approved projects. The Banking Fund borrowing cap is set at $561,875,773 in net project funds (comprised of $618,140,113 in cumulative new project authorizations offset by $56,264,340 in completed or de-authorized projects).
Background Information: The Banking Fund is the primary source of borrowing for the City’s capital improvement projects.  The largest Banking Fund allocations for FY13-14 are for ash site remediation ($6,500,000 repayable from the General Fund), ADA compliance remedies in public buildings and parks (2,750,000 repayable from the General Fund) Old Plank Road Outfall drainage project ($2,000,000, repayable from the stormwater utility enterprise fund) and conversion of the Solid Waste Division’s truck fleet to compressed natural gas ($5,406,000 repayable from the solid waste enterprise fund).
Policy Impact Area: Capital project funding
Fiscal Impact: The bill authorizes $23,518,928 in new projects, offset by $11,755,233 in removal or de-authorization of previously approved projects for net new project funding of $11,763,695.
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